Counterpart Agencies of SAARC
Development Fund met

By Tshering
Thimphu

The counterpart agencies
from eight SAARC Member
States (Afghanistan, Bang-
ladesh, Bhutan, India, Mal-

dives, Nepal, Pakistan and
Sri Lanka) met in the capital
for the Counterpart Agen-
cies Meeting of SAARC De-
velopment Fund (SDF).
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Development Fund met

The meeting reviewed
the status of ongoing SDF
funded Social Window pro-
jects in the SAARC Mem-
ber States, challenges faced
by SDF in implementation
of projects in the Member
States, importance and role
of the Counterpart Agencies
of SDF and other important
matters pertaining to SDE

Counterpart Agencies are
the focal points nominated
by the Finance Ministry in
order to coordinate and facil-
itate on behalf of SDF in the
respective Member States.

CEO, SDF hosted a wel-
come dinner for the del-
egates of the Counterpart
Agencies and Combined
Project Meetings.

The welcome dinner was
also attended by distin-
guished guests from Bhutan
including Finance Minister
Namgay Dorji, and Minister
of Economic Affairs Lekey
Dorji.

During the meeting Dr.
Sunil Motiwal, CEO, SDF
said, “Counterpart Agen-
cies have a very vital role
in effective implementation
of projects in the SAARC
Member States as they act
as coordinator/ Facilitator on
behalf of SDF as and when
requested by SDFE Their role
as Counterpart Agencies will
certainly benefit SDF even
more in times to come. SDF
along with its counterpart
agencies is fully commit-
ted to bring synergies in the
Member States through pro-
ject funding.”

The SAARC Develop-
ment Fund is the umbrella
financial institution for
projects and programs im-
plemented in the SAARC
Member States. Its focus is
to strengthen regional inte-
gration in the SAARC region
through project funding and
collaboration.
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