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For strategic growth in South Asia:
Q&A with Dr Sunil Motiwal

SAARC Development Fund's Partnership Condave 2018 on "Regional Integration through Project Collaboration and Investments” will
be held from July 2-3, 2018 at India Internaticnal Centre, New Delhi, India to sclicit cross-border project co-financing under the social,
economic and infrastructure windows of SDF and to build partnerships with various organisations for fund mobilisation and invest-
ments in SAARC member states. SOF BCO Dr Sunil Motiwal takes us through the scope of the conference.

Mr. CEO we start this comver-

rolein the 54 ARC region?
Thank you for your Intenest
In SAARC Development Pund
[SDF) - the Instiutlon was es-
tablished by the Heads of the
elght SAARC Member States
In April 2010 and s governed
by the Govemning Council that
comprises of Finance Ministers
of SAARC Member States. The
atm of SDF is to: (1) promose the
welfare of the people of SAARC
region, (i) improve thelr quality
of lifie, and (18} accelerate eco-
nomic growwih, soclal progress
and poverty alleviation in the re-
pion. SDF serves as the umbrella
financial instiution for SAARC
projects and programs which
are In fulfillment of the objec-
tives of the SAARC Chanter SDF
promaotes Reglonal Integration
and Boonomic Cooperation In

SDFIsctmemlylmpLa'um
ing twelve regional projects with
more than T implementng and
lead 1mplementing agencles
covering all the eight Member
States under the Sodal Window
funding. We have already com-
mitted USD 7374 million for
social windmw projects as of date
out of which it has disbursed
IS0 47 milllon o the Member
States for Social Window projects.
Recenthy we have In-prindple ap-
proved two enangy infrastnucture
projects in the region with a loan
commitment of USD 30 million
under our Infrastrucire Win-

divwr. Other potential regional
Connectvity projects are under
our actve consideration to oo-
finance in SAARC Member states.
EDF 15 In the process of
launching the Soclal Enterpris:
Development Program [SEDF)
a5 part of 1t Social Window. The
program will be implemented
in all the SAARC Mamber States
with the objectve of idenizfiing
and buflding social enterprises
by using a mix of grants and con-
cessional refurnable capiial The

program intersds io fund aromd
B0 enterprises across the @
SAARC Member States annually.
SDF also proposes to lnmch

15 MEME program in order ioup-
prada Micro Smeall and Mediuom
Enterprises in the SAARC reglon
by providing line of credit. SDE
wiould create access to financial
services which can in-tum boost
Job creation, raise INCOME, Te-
duce vulnerability and increase
Inwestments in himan capstal in
SAARC Member states

Therefore, S0F iswell poisad
to contribute significantly in
achieving its developmenial mie
In the SAARC region.

Pleass axplainushow SDF can

nr vislom 15 i0 cTeate an in-
tegrased, poverty-free, and pros-
perous South Asta region throegh
project funding and collabora-
o As such, we are comumittad
o suppart regional cooperation
and integration (RCI) Inftatives
In the reglon. All the projects
and programs we fnance; have
regional intepration and connec-
ity cornponent as integral paris
of the project design and devel-
opment. Look for example, our
social window projects are imde-
mented and replicated invarious
SAARC Member States. Stmdlary
fiar progects under our Eoonomsc
and Infrastruciure windows, we
are focusing o oo-finance cross
border regonal conmectivity

15 about the SaCTors you are
Iocusing toco-finance?

our focus areas of funding
under the Economic Window
are projects related to Trade and
Indusirial Development, Agricul-
fure and allied sectors, Services
Sactor, Science and Technology,
and other non-Infrastructure
areas. Similarly, our focus areas
of funding theinfrastructurs win-
dow are projects related to En-
engy, Power, Transpartagon, Tele
Commundcations, Evimnment,
Toursm, and other Infrastruc-
nure areas. In Socal Window,

we focus to finance projects on
poverty alleviation, social devel-
apment focusing on education,
health, human resource devel-
opment, support to vulnerable/
disadvantaged segments of the
soclety, imding needs of com-
moindiies, micro enterprises, mral
infrastruciure development. For
o profects under Boonoméc and
Infrastructure Windows, the pro-
ject has io provide direct benedit
o mare thanon SAARC Member
Siates.

What is the interpretation
of thi term Direct Benafit to
mdre than one SAARC Mam-
ber States?

Direct benafit going 1o mone
than one Member State may be
defined w inchude cross border
Trade & Commerce, Infra-
structure, Projects resulting n
significant value of exports on
contimnas basis between mone
than one Member State ke in the
ase of Manufacture and supply
of intemmediny products to other
Member Sate, Equity investment
from one Member State inio an-
ather by public or private secior
companes (FDI) or amy other
iteria as decided by the Board,
considering the unigue needs of
1y projecy/s.

‘What is the status of infra-
structure projects imdad by
the SDF?

W have recently aocorded
in-princtple approval of two im-
pontant Infrastructure projects
In energy sector in the SAARC
region. These include waste
eneTyy project in 5o Lanka with
participation of India and hy-
dropower project in Mepal with

confident that the projectswould
help SDF io achleve its develop-
ment goals in the region and pro-
mote welfare and prosperity of
the people in the SAARL reglon.
Other potential bankable infra-
structure prijects with reglonal
connectvity are under mir active
consideration i co-fnance,

Ara thera any plans to raise

Tnds in the Current year or

thereafter?
Considering huge the fund-

Ing requirement of the regon; it
1s important for us to ratse fnds
from various mechantsms for
lending o projects and programs
In the SAARC region. Therefore,
we definttety lnok forwand o ratse
funds in the near funmre.

SDF has stgnad Mols with
Astan Development Bank, The
‘World Bank, UNICEE URNDF,
SAARC Arbliration Counctl,
small industries Development
Bank of Indla (SIDGI), South
Astan University, and SAARC
Chamber of Commerce & n-
dustry. All these Moll capture
the broad framewark of collaba-
ration and parinership and atm
far Joint cooperation with these
organtzations m achieving the de-
welopmental goals of the SAARC
region. Wewnrk closeby with most
of the Muliilateral Development
Hanks within and outside the re-
gon. We ane also in the process
of signing few mare Mol with
other development partners In
the reglon.

Yioul are here at New Delhd for
‘e SDF Partnership Conclave.
Lat us Enow the ohjectives of
‘this conclave,

SDF s organizing the SDF
Partnership Concdave with the
atm towards strategic growth In
the South Asta reglon through
Project Collaboration and Re-
monal Integration and propases
10 (1) Solicit cross-border progact
co-finandng under the Soctal,
Eroonomic & Infrastruciure Win-
dows of SDF in SAARC Member
saates, and (1) Bulld pantnerships
with vartous organizations for
Fund Mobilization and Invest-
ment in SAARC Member States.
The ultimate objecive is {0 sup-
port reglonal cooperadon and
Integration (RCT) Indtatives in
the region.

Indeed! The larger mandate
of such an event |= to promote
regional cooperation and inte-
gration among various stake-
holders and bridge the gap In
trade and investment in the re-
on. For us the antire reggon of
South Asla s Imporiant and we
alm towands Inclusive growth
of the entire Tegion. You see, we
have parddpation from various
Wubiilateral Development Banks
(AIDB, AFL), AIIB, NIB, and The
‘Warld Hank), LN Bodies (UNEF,
LIMIMD, UNCIDE LN Wiomen,
LN W, ILO, 10M), Reglonal B1-
nanclal Instiutons, Chambers
of Commeroe & Expart Promo-
tion Councils (FICCT, CIH, ASS0-
CHAM, PHID, EEPC, FIED, Asla
Founsdanon), Scheduled Come-
mercial Banks {[FCC S0 Lanks,
Ceylon Bank Sr Lanka, BRAC
Bank Bangladesh and City Bank
Bangladesh, SB1 CAPS Indla,
SRE India), Public Sactor, Infra-
structure Development Agen-
cles (BIFFL Bangladesh, HDFC
Maldives, MIE Nepal), Technol-
ogy Development Board, Depart-
ment of Sclence and Technology
Inda, Donor Agencles, Chl So-
clety Organization and Sensor Of-
fictals from Mindsiry of Anance of
SAARC Member States. This 1s
such an tmpartant event for point
opoperation and parinership in
the region.

How o you see the region
Boing ahead from hera?

The region, with large peo-
raphical diversity, from the high
mimmtains to coastal reglons,
has ns people as the bigpest
asset, with a large concentration
hertween the age group of 15-24
years. B has huge pool of skilled
manpower and low cost work-
fTorce with large pool of edocated
professionals and abundance of
natural resources and i one of
the fastest growing regions in the
wurld. With enhanced coopera-
tion and inegrationin theregon,
we can expect greatresult. We
wioild extend our treless efforts
o achleve our mandate of pro-
mating the welfare of the people,
improving ther qualsty ofife and
accelerate economic growth, so-
clal progress and poverty allesia-
than in the SAARL region.



